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Cac chi tiéu phan tich hiéu qua
kinh doanh téng quat

Phan tich hiéu qua str dung nguon von
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PHAN BIET KET QUA VA HIEU QUA

TS. D6 Huyén Trang & TS. Lé Mdng Huyén — Trwong Dai hoc Quy Nhon

Phan biét két qua Két qua
va hiéu qUé La thanh qua cla doanh nghiép dat dugc trong qué

trinh hoat déng ctia minh. Két qua gém két qua trung
gian va két qua cudi cung.

il Két qua trung gian

La khéi lugng sdn phdm san xudt, gia tri san pham
san xuéat, khéi lugng san pham tiéu thy, gia tri san
pham tiéu thu (doanh thu tiéu thu).

Két qua cuéi cung

La loi nhuan cia doanh nghiép, bao gém lgi nhuan
trude thué va lgi nhuan sau thué.

TS. D6 Huyén Trang & TS. Lé Méng Huyén — Trudng Dai hoc Quy Nhon
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Cong thure xac dinh
hiéu qua:

Két qua daura
Hiéguqua =
Ngu6n luc dau vao

Nguon luc dau vao

Hiéu qua Ia chi tiéu phan anh két qua thu
dugc trong mai lién hé véi ngudn luc (tai
$an, ngudn vén, lao déng, chi phi, v.v.)

Hiéuqua =
Két qua daura

Cach deé gia tang hiéu qua
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Giam chi phi d4u vao, gitr nguyén két qua dau ra
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Gilr nguyén chi phi dau vao, tang két qua dau ra

X

Vira gidm chi phi dau vao, vira ting két qua dau ra

3§

Tang chi phi d4u vao it, ting két qua d4u ra nhiéu
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CAC CHi TIEU PHAN ANH

HIEU QUA KINH DOANH TONG QUAT

TS. D6 Huyén Trang & TS. Lé Mdng Huyén — Trwong Dai hoc Quy Nhon
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Cac chi tieu phan anh hiéu qua kinh doanh téong quat
Hiéu suat sir dung
Phén anh cudng d6 hoat déng, la
sy so sanh tuong quan gilra dau
ra phan anh két qua san xuéat voi
chi phi hay yéu t6 dau vao.
» Strc san xuat
« Suét hao phi
8
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Hiéu suat st dung

Duagc thé hién thong qua hai chi tiéu sau:

Dau ra phan anh KQSX
Strc san xuat =

Ngu6n luc dau vao

Nguon luc dau vao
Suét hao phi =
Dau ra phan anh KQSX

Cac chi tiéu phan anh hiéu qua kinh doanh téng quat
\TeLbg
= ‘ =

Toc d6 luan chuyén

Téc d6 luan chuyén cho biét maot
ngudn luc ctia doanh nghiép quay
vong nhanh hay cham trong ky.

+ S8 vong quay

+ Thoi gian mot vong quay
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Toc do luan chuyén

Duoc thé hién théng qua hai chi tiéu sau:
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¢ e . , Doanh thu thuan hoéc gia vén
400 SO vong quay cua

100 1 tirg ddi tugng i
400
300
2~600 Thai gian mét vong
500 quay cua déi tugng i
500

300

Gia tri cua doi tuong i

Thai gian ky phan tich

S6 vong quay cua dai tuong i

Cac chi tiéu phan anh hiéu qua kinh doanh téng quat

Stre sinh loi

Stre sinh lgi cho biét kha ndng tao
ra lgi nhuan tr cdc nguén lyc cla
doanh nghiép.

« St sinh lgi

« Ty suét sinh lgi
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St sinh loi
Stre sinh lgi cho biét véi mét don vi nguon luc,

doanh nghiép tao ra dugc bao nhiéu lgi nhuan.

Dau ra phan anh lgi nhuan
Stre sinh loi

Chi phi hay yéu t6 dau vao

Dau ra phan anh lgi nhuan
Strc sinh loi

Dau ra phan anh KQSX
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DPANH GIA KHAI QUAT KET QUA KINH DOANH

THONG QUA BAO CAO KET QUA HOAT PONG KINH DOANH

TS. D6 Huyén Trang & TS. Lé Méng Huyén — Trudng Dai hoc Quy Nhon




Panh gia khai quat két qua kinh doanh

CHi TIEU

Chénh léch

1. Doanh thu ban hang va cung cdp dich vu

2. Cac khodn gidm trir doanh thu

3. Doanh thu thuan

4. Gid vén hang bén

5. Lgi nhuan gép

6. Doanh thu hoat déng tai chinh

7. Chi phi tai chinh

Trong d6: Chi phi Iai vay

8. Chi phi ban hang

9. Chi phi quén Iy doanh nghiép

10. Lgi nhuan thudn tir hoat dong kinh doanh

11. Thu nhap khac

12. Chi phi khac

13. Lgi nhuan khéc

14. Téng lgi nhuén ké toan trudc thué

15. Thué thu nhap doanh nghiép

16. Lgi nhuan sau thu& TNDN

TS. D6 Huyén Trang & TS. Lé Mdng Huyén — Trwong Dai hoc Quy Nhon

: * » Danh gia khai quat két qua

kinh doanh thdng qua bao
cdo két qua hoat dong
kinh doanh dé c6 céi nhin
so b vé két qua kinh
doanh cua doanh nghiép.

Phuong phap phan tich
dugc st dung la phuong
phap so sanh va phuong
phap lién hé can daoi.

PHAN TiCH HIEU QUA SU'DUNG TAI SAN

TS. D6 Huyén Trang

S. Lé Mdng Huyén — Truong Pai hoc Quy Nhon
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Hiéu qua
str dung tai san

Hiéu qua str dung
tong tai san

Hiéu qua str dung
tai san dai han

Hiéu qua str dung
tai san ngan han

TS. 6 Huyén Trang &

Hiéu suat st dung tong tai san

Hiéu suat str dung tong tai san

Hiéu suat Doanh thu thuén
str dung tdng = x 100
tai san Tong tai san

Ty suat sinh lgi cua tai san

Loi nhuén sau thué&

TS. D6 Huyén Trang & TS. Lé Méng Huyén — Trudng Dai hoc Quy Nhon

Luu y : Khi phan tich ROA, nha phan
tich nén két hgp céc phuong phap
khac véi phuong phap Dupont dé
danh gia anh hudng clia cac nhan t&
dén sy bién dong cua chi tiéu ROA.

Ty suét sinh lgi
cla tai san (ROA)

x 100

18



Hiéu suat str dung
tai san dai han

Hiéu suat
str dung TSDH

Hiéu suat
str dung TSCD

Hiéu suat st dung
tai san c6 dinh

Doanh thu thuan
x 100

Tai san dai han

Doanh thu thuén
x 100

Tai san ¢8 dinh

19

Hiéu qua str dung

tai san ngan han
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TS. D6 Huyén Trang & TS. Lé Méng Huyén — Trudng Dai hoc Quy Nhon
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S6 vong quay tai san ngéan han
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Phan tich toc do luan chuyén TSNH

Thai gian mot Tai san ngan han x Thai gian ky phén tich

vong quay TSNH ) Doanh thu thuan

» Strdung phuong phép so sanh dé danh gia khai quat toc do luan chuyén TSNH
* Strdung phuong phép loai trir d€ phan tich anh hudng cia cac nhan t6 dén tée dé luan chuyén TSNH
* X&c dinh gia tri TSNH tiét kiém/ |ang phi:

Gié trj TSNH DTT: x (trsnm,-trsnu,)

tiét kiém hodc lang phi Thai gian ky phéan tich
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Téng loi nhuan ké toan trudc

Ty suét sinh lgi o
Khi mudn loai trir anh hwéng ciia ciu trdc ngudn Kinh 6 clia tai = thug va I3 vay (EBIT)

vOn va thué suit thué thu nhip doanh nghiép, cé san (RE) )
thé st dung chi tiéu Strc sinh lgi kinh té cua tai
san (RE) hodc Ty suit sinh lgi kinh té cua tai san
(RE).

Tong tai san

Chi tiéu nay khi phan tich thudng dugc so sanh véi i suat vay
ngan hang dé ra quyét dinh c6 nén vay hay str dung vén tu cé.

Néu RE > r thi doanh nghiép nén di vay.

Néu RE < r thi doanh nghiép nén huy dong VCSH.

V& phia nha d4u tu, chi tiéu nay la can cir d€ xem xét ¢ nén dau tw
vao doanh nghiép hay khong.

TS. D6 Huyén Trang & TS. Lé Méng Huyén — Trudng Dai hoc Quy Nhon
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PHAN TiCH HIEU QUA SU'DUNG NGUON VON

TS. D6 Huyén Trang & TS. Lé Mdng Huyén — Trudng Dai hoc Quy Nhon

Hiéu qua
str dung nguon von

Hiéu qua str dung
von chi sé hiru
Hiéu qua str dung
von vay

Hiéu qua str dung
ng phai tra

TS. D6 Huyén Trang SIS & Mong

7/13/2026
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Phan tich hiéu qua
str dung VCSH

e _ Stic sinh lgi Loi nhuan sau thué

* Panh 'g|a khal quat kha nang sth lgi clia VCSH

cuia von chu sé& hitu thong qua chi tiéu
ROE: phwong phap so sanh

(ROE) Vén chi s hitu

* Phan tich cdc nhan t6 anh hwdng dén
chi tiéu cin phéan tich: phwong phap
loai trir Ty sut sinh lgi
claVCSH(ROE) ~ . ., ...
+ Xay dung va phan tich phwong trinh Von chu so hitu
Dupont cuia ROE

Loi nhuan sau thué

TS. D6 Huyén Trang & TS. Lé Mdng Huyén — Trwong Dai hoc Quy Nhon
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Phuong trinh Dupont ctia ROE

LNST TS DTT  LNST

E p— p—
ROV = osH =~ VesH X T8 * DIT
1
F=——x H
RO TSTTT X 78 X ROS
1 Luu y: Xéc dinh anh hudng cua cédc
ROE = oo X ROA nhan to déh ROE theo thir tu:
« Ty suét tu tai tro
ROA « Strc sinh loi tai san (ROA)
ROE = TSTTT

26
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Phuong trinh Dupont ciia ROE

Hoac phuong trinh co thé viét lai:
ROE = ROA (1 + DBTC)
ROE = [(RE - r) x DBTC + RE]
« Khi RE > r goi la hiéu irng don bay tai chinh duong

« Khi RE < r goi la hiéu (rng don bay tai chinh am

™
27
Phan tich hiéu qua su dung von vay
Khanangthanh toan laivay ~_ EBIT INTT+CV INTT :
(Hé sd chi tra lai vay) (KL) cv cv cv
+ Chi tiéu nay < 1: DN kinh doanh thua 16, khong du thanh toan l3i vay.
+ Chi tiéu nay = 1: DN kinh doanh c6 |4i, s6 |4i chi vira du d€ thanh todn |4i vay.
+ Chi tiéu nay > 1: DN kinh doanh co6 |4i, sau khi thanh todn |&i vay con cé thé thuc hién
nghia vu véi cac bén lién quan.
28
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Phan tich hiéu qua st dung ng phai tra

S6 vong quay _ Téng tién hang mua chiu

cic khodn phaitra Cac khoan ng phai tra

Thoi gian mgtvong quay  _ Thoi gian ky phan tich

cac khoan phdi tr * $3vong quay cAc khoan ng phaitra

TS. D6 Huyén Trang & TS. Lé Mdng Huyén — Trwong Dai hoc Quy Nhon
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